
Economy 
 
 

freie Marktwirtschaft Free enterprise economy is another term for capitalism. 

Planwirtschaft In a centrally planned economy a nation’s economy is 
planned and administered by the government. 

Währung All prices are in the local currency. 

Kaufkraft How much money would you need in 2008 to have the 
same purchasing power as in 1970? 

in die Höhe schnellen Soaring prices could trigger social conflict. 

fallen, stürzen Advertisers complain about plummeting revenues. 

in die Insolvenz gehen The country’s largest computer company went into 
administration and closed its 75 shops. 

finanziell, Geld- One of the Bank of England’s two purposes is monetary 
stability. 

Steuerguthaben A tax credit is a reward for countries that generate energy 
from renewable sources. 

Haushalt, Budget This is for people who have big ideas, but a small budget. 

Schulden He was knee-deep in debt. 

Verbraucher-, 
Konsumausgaben 

Soaring oil and energy prices continue to take a toll on 
consumer spending. 

Lohn- und Preisspirale The devaluation resulted in a wage and price spiral that 
hit the entire economy. 

Bruttosozialprodukt The gross domestic product (GDP) is a measure of the 
economic performance of a national economy over a 
certain period. 

Finanz- und Kreditkrise One of the results of the 2008 credit crunch is the drying 
up of credit. 

Großhandels- Wholesale prices for everybody! 

Einzelhandels- Search retail jobs and learn more about careers in retail 
on our job website. 

Umsatz In accounting turnover refers to the sales volume for a 
specific period of time. 

Arbeitskräfte, 
erwerbstätige 
Bevölkerung 

People who are over 16 and less than 65 and who are 
either working or looking for a job are the labour force. 

Inlands- Obama is focusing on domestic economy. 

Angebot und Nachfrage Supply and demand are two of the most basic terms in 
economics. 

Ware  Grain, potatoes, soybeans are agricultural commodities. 

Lohnkosten High labour costs are a prominent feature of Europe’s 
economic landscape. 

Anreiz Is this an incentive for private travel to the moon? 

Wettbewerbsfähigkeit He founded an institute for competitiveness and 
prosperity. 

Konkurrenz, 
Wettbewerb um 

Competition for China’s auto market is heating up. 

Konkurrent China is a competitor for America, not a friend. 

konkurrieren um The companies are competing for market shares. 

Bankrott, Konkurs Bankruptcy is not a good way of getting out of debt. 

Bankrott machen Going bankrupt isn't the end of the world, in fact it can be 
the best way out of a bad situation. 



Firmenimage A company that is affected by corporate identity theft 
suffers not just a financial loss but also its reputation is 
likely to suffer. 

Bruttoeinkommen Average monthly gross earnings in June 2008 amounted 
to as much as € 1300. 

Nettopreis What does gross price and net price mean? 

Verkäuferin  She is China’s miss car saleswoman of the year. 

Rechnung What information must a tax invoice show? 

Kostenvoranschlag We'll send you a detailed estimate of costs for your 
treatment. 

Konsumgesellschaft Renewable energy cannot sustain a consumer society. 

Gewinn/Verlust machen It seems the firm made a profit / loss of several million 
euros last year. 

Girokonto To apply for a current account, you'll need to go to your 
local branch and speak to a customer adviser. 

Zinssatz Interest  rates receive a lot of interest in the media, but is 
this justified? 

Sozialversicherung, -
hilfe 

Social security is designed to protect individuals from 
unforeseen catastrophes. 

Ruhestandszahlungen, 
Renten 

What retirement benefits can you count on? 

Kindergeld Child benefit is intended to cover the expenses of having 
a child. 

Arbeitgeber The government offers employers incentives to employ 
people with disabilities. 

  

Arbeitnehmer The insurance provides benefits to employees in case of 
sickness, maternity and employment injury. 

Gewerkschaft A trade union is anorganization of employees formed to 
regulate relations between employers and employees. 

Streik Airport workers have been on strike for weeks. 

Aussperrung A lockout is a work stoppage in which an employer 
prevents his workers from working. 

arbeitslos sein - Evidence shows that being out of work damages 
your health. 

- Minorities are most likely to be unemployed. 
- Can I be made redundant on sick leave? 
- These days many young people are highly skilled 

and out of work. 
- The art of survival while being jobless and poor. 

jemandem kündigen, 
jemanden entlassen 

- He dismissed the worker on the grounds of gross 
misconduct. 

- The firm will lay off nearly half of its staff. 
- I was given notice by my employer. 

(selbst) kündigen - Don’t hand in your notice until you’ve got a new 
job. 

- This woman was forced to resign from her job 
because she has a disabled son. 

Kaufkraft Finally women are beginning to understand their 
purchasing power. 

Arbeitskräfte  The steel company is expected to reduce its manpower. 

 


